










































































Stallion India Fluorochemicals Limited (Formerly Known as Stallion India Fluorochemicals Private Limited)
Annexure VI - Notes to the Restated financial information
{All amounts in Rupees lacs, unless otherwise stated)

Reconciliation of deferred tax liabilities / (deferred tax assets) (nef):

As at Asat As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Balance at the beginning of the year (74.22) (74.61) 52.49 3712
Tax income/ (expense) during the year recognised in profit or loss (0.86) 0.54 (126.54) 16.34
Tax income/ (expense) during the year recognised in OCI (0.10) (0.16) (0.56) (0.97)
Closing balance (75.18) (74.22) (74.61) 5249

The Company offsets Lax assets and liabilities if and only if it has a Iegally enforceable right to set off current tax assets and current tax liabilities and the deferred tax
assets and deferred tax liabilities relate Lo income taxes levied by the same tax authority.

13 Income tax assets [ Current Tax liabilities (net)

As af Asat As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Income taxes assets

[Net of provision 35.07 31343 367.59 -
September 30, 2024 INR 363.99 lacs

March 31, 2023 INR 376.26 lacs

March 31, 2023 INR 59685 lacs

March 31, 2022 INR 460.32 lacs]

35.07 313.43 367.59 -

Provision for Income Taxes

[Net of Advance tax of 35.34 364.28 24675 481.45
September 30, 2024 INR 639.27 lacs

March 31, 2024 INR 376.26 lacs

March 31, 2023 INR 596.85 lacs

March 31, 2022 INR 472.41 lacs]

35.34 364.28 246,75 481.45

14 Other liabilities

Asat Asat As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Advances received from customers 185.19 165.88 25.81 4316
Statutory dues (includes Provident 0.36 1.08 5.08 10.45
Fund, Porfessional Tax, Tax deducted at

Source, Goods and Services Tax, etc.)

185.56 166.96 30.88 53.61
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15 Trade payables

As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Current Current Current Current
Creditors for supplies and services
Dues to micro and small enterprises 1.27 129 3.30 11.76
Others 703.28 372.86 2,380.13 2,882.68
704.55 374.15 2,383.43 2,894.44
a) Ageing of trade payables as at September 30, 2024
Particulars Less than 1-2years 2 -3 years > 3 years Total
1 year
Undisputed trade payables
Micro enterprises and small enterprises 1.27 - - - 1.27
Others 703.28 - - - 703.28
704.55 - - - 704.55
b) Ageing of trade payables as at March 31, 2024
Particulars Less than 1-2years 2-3 years > 3 years Total
1 year
Undisputed trade payables
Micro enterprises and small enterprises 1:29 - - - 1.29
Others 372.86 - - - 372.86
374.15 - - - 374.15
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¢) Ageing of trade payables as at March 31, 2023

Particulars Less than 1 -2 years 2-3 years > 3 years Total
1 year

Undisputed trade payables

Micro enterprises and small enterprises 3.30 - - g 3.30
Others 2,333.64 - 2.89 43.60 2,380.13
2,336.94 - 2.89 43.60 2,383.43

d) Ageing of trade payables as at March 31, 2022

Particulars Less than 1-2years 2 -3 years > 3years Total
1 year

Undisputed trade payables

Micro enterprises and small enterprises 0.36 0.27 - = 0.63
Others 2,549.51 344.25 0.06 - 2,893.81
2,549.86 344.51 0.06 - 2,894.44

The information as required under Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such parties have been identified
on the basis of information available with the Company and relied upon by Auditors, is as follows:-

Particulars Adat dan il As at

September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

a) Principal amount remaining unpaid to any supplier as at the end of the accounting 1427 1.29 3.30 11.76

b) Interest due thereon remaining unpaid to any supplier as at the end of the Nil Nil Nil Nil

¢) The amount of interest paid along with the amounts of the payment made to the Nil Nil Nil Nil
supplier beyond the appointed day

d) The amount of interest due and payable for the year Nil Nil Nil Nil

¢) The amount of interestaccrued and remaining unpaid at the end of the accounting Nil Nil Nil Nil

f) The amount of further interest due and payable even in the succeeding year, until Nil Nil Nil Nil

such date when the interest dues as above are actually paid
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16 Revenue from Operations

1

~1

18

19

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Sale of Gases & related products 14,067.27 23,316.3.11 22,538.14 18,557.95
Other operating income 5.87 7.28 12.30 30.32
14,073.15 23,323.58 22,550.44 18,588.27

Note: Effect of transactions post closing date of slum sale arrangement refer note 35,

Other Income
For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Gain on foreign exchange transactions & translations(Net) 72,07 - - -
Profit on disposal of property, plant and equipment (Net) - - 0.01 -
Liabilities no longer required written back - 107.48 - 268
Reversal of allowances for doubtful debts - - - 141
Recovery of Bad Debt 7.83 85.38 - =
Interest income on deposits 0.11 74.81 48.30 1.70
Miscellaneous income 0.00 31.38 7.60 -
80.01 299.05 55.91 45.80

Note: Effect of transactions post closing date of slum sale arrangement refer note 35.

Cost of material consumed

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Inventory of materials at the begining of the year 2,331.81 1,884.14 2,623.06 2,763.70
Purchases 12,233.56 19,914.79 18,818.67 15,001.01
Less : Inventory of materials at the end of the year 2,19525 2,331.81 1,884.14 2,623.06

12,370.11 19,467.12 19,557.59 15,141.65
Note:

1. The Company has, with effect from September 30, 2023, acquired control over Stallion Enterprise, a proprietary concern owned by Mr. Shazad
Rustomji, under slum sale through business transfer agreement dated September 30, 2023. This arrangement includes INR 13812 lacs transfer of
inventories which is part of above purchases.

2. Effect of transactions post closing date of slum sale arrangement refer note 35.

Changes in inventories of finished goods

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Inventories at the beginning of the year
Finished goods 6,763.77 2,275.66 1,680.36 485,11

Add: Inventories of finished goods added pursuant to slum - 3,696.14 = =
sale arrangement (refer note below)

Less: Inventories at the closing of the year
Finished goods 8,550.22 6,763.77 2,275.66 1,680.36

{1,786.45) (791.97) (595.31) (1,195.24)
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Note: The Company has, with effect from September 30, 2023, acquired control over Stallion Enterprise, a proprietary concern owned by Mr. Shazad
Rustomji, under slum sale through business transfer agreement dated September 30, 2023. This arrangement includes INR 3,696.14 lacs transfer of
inventories which is part of above.

20 Employee benefit expenses

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Salaries and wages, including bonus 74.76 163.48 131.58 119.81
Contribution to provident and other funds* 3.80 8.30 5.62 5.85
Workmen and staff welfare expenses 6.28 19.14 5.92 5.11

84.84 190.92 143,12 130.76

*Includes contribution to Provident fund, NPS, Gratuity & Pension funds

Details of remuneration of key managerial personnel as below:

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Short term employee benefits 44.82 81.46 72.60 59.00
44.82 81.46 72.60 59.00

The remuneration to key managerial personnel does not include provisions made for gratuity as they are determined on an actuarial basis for the

Company as a whole.

Note: Effect of transactions post closing date of slum sale arrangement refer note 35.

21 Finance Cost

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Interest

On borrowings 22513 310.34 72.63 51.10
Interest on delayed payment of taxes 4.82 51.35 25.52 54.94
Bank charges 19.22 70.79 10.46 8.97

249.17 432.48 108.61 115.01
Note: Effect of transactions post closing date of slum sale arrangement refer note 35.

22 Depreciation and amortisation expenses

For the period ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Depreciation and impairment on tangible assets 57.53 111.06 153.86 178.78

57.53 111.06 153.86 178.78
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23 Other expenses

For the period ended For the year ended For the year ended For the year ended

September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Freight and handling charges 439.80 1,003.90 946.79 923.71
Provision for Disputed Trade Payable (refer note 27) - - - =
Allowances for doubtful debts 100.77 235.61 73.79 -
Legal & Professional Fees 7552 159.59 55.50 20.82
Repairs and Maintenance 41.72 143.50 126.34 61.76
Support Services cost 49.68 90.46 67.83 51.94
Corporate social responsibility expenditure 15.68 62.02 30.59 1917
Rates and taxes 16.21 87.01 207 262
Rent 74.24 74.20 13.31 33.00
Bad Debts / Advances wrilten off 0.10 48.31 36.28 1572
Gain on foreign exchange transactions & translations(Net) 519 3729 117.70 17.24
Listing Processing Fees 5.00 20.00 - -
Utility Expenses Charges 12.38 17.59 12.28 10.95
Insurance charges 21.38 12.04 3.15 348
Directors Sitting Fees 9.50 17.75 - -
Commission on Sales 10.00 14.73 593 1414
Travelling expenses 487 8.76 17.37 6.70
Auditors Remunerations (refer note below) 3.00 8.55 9.60 8.20
Business Promotion Expenses = 439 - 045
Telephone and communication expenses 1.06 2.37 1.74 0.95
Impairment loss on Property, Plant and Equipments - - 90.06 -
Loss on dispoesal of property, plant and equipment (Net) - - 274.40 =
Miscellaneous expenses 44.80 38.01 36.34 65.18

930.89 2,086.07 1,941.05 1,256.02

Note: Effect of transactions post closing date of slum sale arrangement refer note 35.

For the period ended For the year ended

For the year ended For the year ended

September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Auditor's remuneration and out-of-pocket expenses
Audit fee 3.00 8.55 5.50 4.50
Tax audil fee - - 4.10 3.70
3.00 8.55 9.60 8.20
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24 Corporate Social Responsibility

As per Section 135 of the Companies Act, 2013 a CSR committee has been formed by the Company. The funds were utilised throughout the year on the activities which
are specified in Schedule VII of the Act. The utilisation is done by way of direct contribution towards aforesaid activities.

Disclosures in relation to corporate social responsibility expenditure:

As at Asal As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

(i) Amount spent during the vear
- Promoting and preventive healthcare L

- Promoting education including special ed ucation and employment -
enhancing vocational fees

- Environment 15.68 2227 272 12.00

- Livelihood (Rural Development Projects) - 39.75 35.86 Zel7

- Road Safety - - - -

- Others - . & z
ToeT 15.68 62.02 38.58 19.17
(i) Amount required to be spent by the Company as per Seclion 135 of the Act 53.14 47.92 38.03 2247
(i) Details of CSR expenditure under Section 135(5) of the Act

As at As al Asat As at
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Balance excess spent as al beginning of the period / year (14.10) - (7.99) (11.29)
Amount required to be spent during the period / year 53.14 4792 38.03 2247
Amount spent during the period / vear (15.68) (62.02) (30.59) (19.17)
Balance of excess as at the end of the period / year 23.36 (14.10) - (7.99)

25 Farnings per share

The following table reflects profit and shares data used in the computation of basic and diluted earnings per share.

Asat As at Asat Asat
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
a) Profit after tax
Profit attributable to ordinary shareholders - for basic and diluted EPS 1,656.51 1,478.83 975.30 211097

Nos Nos Nos Nos
b) Weighted average number of Ordinary Shares for basic and diluted 61,466,514 58,313,084 55,125,000 55,125,000
¢) Nominal value of ordinary shares (INR) 10.00 10,00 10.00 10.00
) Basic and diluted earnings per ordinary share (INR) 2.69 2.54 1% 3.83

Note: Weighted average number of Ordinary Shares for basic and diluted have been adjusted for Bonus Shares retrospectively.
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26 Contingent Liability
Contingencies:
In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and assertions and monitors the legal
environment on an ongoing basis with the assistance of external legal counsel, wherever necessary. The Company records a liability for any claims where a potential
loss is probable and capable of being estimated and discloses such matters in its financial statements if material. For potential losses that are considered possible, but not

probable, the Company provides disclosure in the financial statements but does not record a liability in its accounts unless the loss becomes probable.

The following are the description of claims and assertions where a polential loss is possible, but not probable.

Asat Asat As at As at

Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Matters with Income Tax Authorilies (refer note (i)) 56.25 56.25 56,25 -
Claims not acknowledged as debl (refer note (ii)) - 1,043.25 & =
QOustanding Bank Guarantees (refer nole (iii)) 129.43 112,16 0.66 3.32
Bills Discounting Facility (refer note (iv))

- Sanctioned 380.00 - - -

- Utilized 78.85 - - -

i) Matters with Income Tax Authorities include demand from tax authorities. The Company has preferred appeal on these matters and the same are pending with
various appellate authorities.

ii) The Company and Zhejiang Sanmei Chemical Industry Co,, Ltd (“Sanmei" / "Supplier"), a Chinese firm, have had multiple contracts in the past for supplying gases.
In the fiscal year 2021, the Company entered into additional contracts with Sanmei, for the supply of various refrigerants, including R410a, R32, and R407C, to be filled
and delivered in returnable ISO-Tanks.

However, there's was a dispute between the company and Sanmei. Therefore, legal representatives of Sanmei escalated the issue by sending a demand notice on
December 02, 2021, under the Insolvency and Bankruptcy Code, 2016, demanding $12,51,290.00 (equivalent to INR 1,048.44 Lakhs revalued using exchange rate
prevailing as at September 30, 2024) for the disputed amount allegedly owned by the Company.

In preparing the financial statements, management has re-evaluated contingent liability related Sanmei claim previously disclosed. In accordance with Ind AS 37
Provisions, Contingent Liabilities, and Contingenl Assets, a provision has been recognized for disputed trade payvables due to an ongoing dispute with a supplier
regarding outstanding payments for goods purchased in prior years. This provision represents the estimated outflow of resources that may be required to settle the
liability, which is probahle and can be reliably estimated based on the best available information.

This provision, grouped under Provision on the Balance Sheet, is distinct from trade payables and is classified as Provisions for Dispuled Trade Payables. A potential
liability adjustment or reversal may be required based on fulure developments in the dispute.

Due to the ongoing nature of the dispute, the final settlement amount may vary from the current estimate. Management will reassess the provision periodically,
adjusting it as new information emerges, If resolved in favor of the company, this could lead to the reversal of the provision,

i) The Company has been sanctioned non-fund based Performance Bank Gaurantee limit of INR 225 lakhs. The said facility is 100% secured against term deposit of Mr.
Shazad Rustomji. Above outstanding bank gaurantees are performance bank guarantees issued by Central Bank of India to customs against the import transactions
carried oul by the company.

iv) The Company's bill discounting facility is used with recourse. To the best of knowledge of the management, there are no events occurring after the Balance sheet date
that provide additional information malterially affecting the determination of the amount relating to the conditions existing al the Balance Sheet date thal requires

adjustment to the Assets or Liabilities of the Company.

27 Segmenl Reporting

The Company is primarily engaged in the business of manufacture of industrial gases. As such, the Company operates in single business and geographical segment and
hence disclosing information as per requirements of Ind AS.108 "Operating Segments” is not required.
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28 Employee Benefits
i) Defined Contribution Plan

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and
Pension Fund, which is a defined contribution plan. The company has no ebligations other than to make the specified contributions, The contributions are charged to
the Statement of Profit and Loss as they accrue. The only amounts included in the balance sheet are those relating to the prior months contribution that are not due to
be paid until the end of reporting period. The amount recognised as an expense towards contribution to Provident Fund and Pension Fund for the year aggregated to:
INR 0.71 lacs September 30, 2024

INR 2.00 lacs March 31, 2024

INR 2.88 lacs March 31, 2023

INR 3.63 lacs March 31, 2022

ii) Defined Benefit Plan
Description of Plans
Retirement Benefit Plans of the Company include Gratuity and Leave Encashment.

Gratuity & Pension

The Company has an ebligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lumpsum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service. Vesting occurs upon completion of five years of service, Liabilities with regard to the Gratuity Plan are determined by actuarial valuation on the reporting
date.

The Company does not have a fund plan for Gratuity,

The disclosure in respect of the defined Gratuity Plan are given below:

A. Balance Sheet

As al Asat Asat As at
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Present value of plan liabilities 37.16 3445 30.35 28.08
Fair value of plan assets = i _ -
(Asset) / Liability recognised 37.16 34.45 30.35 28.08
B. Movements in plan liabilities

As at Asat As at As at
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
As at the beginning of the year 34.45 30.35 28.08 27.38
Current service cost 1.96 2.55 242 236
Past service cost - - - -
Interest Cost/ (Income) gLt 2.00 176 1.67
Return on plan assets excluding amounts included in net finance income/ cost - = - *
Actuarial (gain)/loss arising from changes in financial assumplions 0.77 0.26 (1.05) (0.30)
Actuarial (gain)/loss arising from experience adjustments (1.18) (0.81) (0.86) (3.03)

Employer contributions = - = g
Benefit pavments = o = :
As al the end of the year 37.16 3445 30.35 28.08
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C. Statement of Profit and Loss

For the year ended For the year ended For the year ended For the year ended

Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Employee Benefits Expense:

Current service cost 1.96 2.55 242 2.36
Interest cost/ (income) 117 2.09 1.76 1.67
“Total amount recognised in Statement of Profit & Loss 312 4.64 4.18 4.03

Remeasurement of the net defined benefit liability:
Return on plan assets excluding amounts included in net finance income/ (cost)

Actuarial gains/(losses) arising from changes in financial assumptions 0.77 0.26 (1.05) (0.30)
Experience gains/(losses) 1.18) _(0.81) (0.86) (3.03)
Total amount recognised in Other Comprehensive Income (0.41) (0.54) (1.91) (3.34)

D. Assumptions
With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet, assumptions under Ind AS 19
are set by reference lo market conditions at the valuation date.

The significant actuarial assumptions were as follows:

Asat Asal Asat Asat
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Financial Assumplions:
Discount rate 6.80% 7.20% 7.35% 6.70%
Salary Escalation Rate 6.00% 6.00% 6.00% 6.00%
Employee turnover 10.00% 10.00% 10.00% 10.00%
Estimated rate of return on plan assets NA NA NA NA

E. Sensitivity
The sensitivity of the overall plan liabilities to changes in the weighted key assumptions are:

Impact on defined benefit obligation

Asat As at Asat As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Discount rate
Change in assumption 0.50% 0.50% 0.50% 0.50%
Increase 35.55 33.59 29.59 27.34
Decrease 3746 35.35 3115 28.84
Salary escalation rate
Change in assumption 0.50% 0.50% 0.50% 0.50%
Increase 37.07 34.84 30.60 28.42
Decrease 36,09 34.07 30.11 27.83
Withdrawal rate
Change in assumption 10.00% 10.00% 10.00% 10.00%
Increase 36.75 34.69 30.66 28.36

Decrease 36.18 34.18 30.01 22.77
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The sensitivity analysis above have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period
and may not be representative of the actual change. It is based on a change in the key assumption while holding all other assumptions constant. When calculating the
sensitivity to the assumption, the same method used to calculate the liability recognised in the balance sheet has been applied. The methods and types of assumptions
used in preparing the sensitivity analysis did not change compared with the previous year.

F. The defined benefit obligations shall mature afler year end as follows:

Asat Asat Asat Asat
Expected payment for the future years September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Within the next 12 months 110 4.07 3.7 359
Between 1 and 2 vears 4.1 4.02 3.47 3.31
Belween 2 and 3 years 3.89 383 3.58 3.06
Between 3 and 4 years 3.61 3.36 337 2.97
Between 4 and 5 vears 3.56 339 3.14 2:79
Thereafter 26.67 24.47 2317 16.96

29 A. Capital Management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long term and short term goals of the Company. The
Company delermines the amount of capital required on the basis of annual business plan coupled with long term and short term strategic investment and expansion
plans. The funding needs are met through equity, cash generated (rom operations and long term and short term bank borrowings on need basis, if any. The Company
monitors the capital structure on the basis of gearing ratio i.e. net debt to equily ratio and maturity profile of the overall debt portfolio of the Company. Net debt
includes interest bearing borrowings less cash and cash equivalents.

Asat As at Asat As al

September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Total equity 13,453.20 11,796.39 7,070.32 6,093.66
Net debt (Total borrowings including current maturities less cash & cash
equivalents and Other bank balances) 582147 4,827.52 298.25 20.43
Total capital (Borrowings and Equity) 19,274.67 16,623.90 7.368.57 6,114.10
Gearing ratio 30% 29% 4% 0%
B. Dividend

The Company follows the policy of Dividend for every financial year as may be decided by Board considering financial performance of the company and other internal
and external factors enumerated in the Company’s dividend policy.

No dividend has been declared by the company during the reporling year.
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30 Financial Instruments

This section gives an overview of the significance of financial instruments for the Company and provides additional information on balance sheet items that contain
financial instruments.

The delails of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised
in respect of each class of financial asset, financial liability and equity instrument are disclosed in Annexure V - Basis of Preparation, Significant Accounting Policies.

a) Calegory-wise classification of Financial instruments
The carrying value and fair values of financial instruments by class are as follows:

As at Asat Asat Asal
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
FINANCIAL ASSETS
Financial assels measured at cost
Cash and bank balances 2.218.54 1,613.63 101.20 162.43
Bank balances other than above 64.74 93.39 1,427.97 14.11
Trade receivables 7,634.41 7,103.62 4,239.50 2,847.85
Other financial assets 3.98 3.98 0.10 0.10
9,921.67 §,814.62 5,768.77 3,024.48
FINANCIAL LIABILITIES
Financial liabilities measured at cost
Borrowings 8,104.75 6,534.54 1,827.42 196.97
Trade payables 704.55 374.15 2,383.43 2,894.44
8,809.30 6,908.69 4,210.85 3,091.41

b) Fair value measurements
The fair value of financial instruments as referred to in note above have been classified into three categories depending on the inputs used in the valuation technique. The
hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priorily to unobservable inputs
(Level 3 measurements),

The categories used are as follows:

a) Level 1: Quoted prices for identical instruments in an active market -

This level of hierarchy includes financial assets that are measured by reference to quoted prices (unadjusted) in active markets for identical assels or liabilities. This
category consisls of investment in quoted equity shares.

b) Level 2: Directly or indirectly observable market inputs, other than Level 1 inputs -

This level of hierarchy includes financial assets and liabilities, measured using inputs other than the quoted prices included within level 1 that are observables for the
asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices). This level of hierarchy includes Company’s derivative contracts.

¢) Level 3: Inputs which are not based on observable market data -

This level of hierarchy includes financial assets and liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair values are
determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices from observable current market transactions in the
same instrument nor they are based on available market data.

For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by category is summarized below:

Fair value through profit or loss

Particuls
it Level 1 Level 2 Level 3

As at September 30, 2024

Financial Assets - - -

Financial Liabilities C 2 L
As at March 31, 2024

Financial Assels = = =

Financial Liabilities 5 = <
As at March 31, 2023

Financial Assets = 2 A

Financial Liabilities - - L

As at March 31, 2022
Financial Assets - 2 .
Financial Liabilities - = =
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i) The Company has assessed that cash and bank balances, trade receivables, trade payables, and other financial assels and liabilities approximate their carrying amounts
largely due to the short-term maturities of these instruments.

ii) Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent limitations in any estimation technique.
Therefore, for substantially all financial instruments, the fair value estimates presented above are not necessarily indicative of the amounts that the Company could have
realised or paid in sale transactions as of respective dales. As such, fair value of financial instruments subsequent to the reporting dates may be different from the
amounts reported al each reporting date.

iii) There have been no transfers between Level 1, level 2 and Level 3 for the period ended September 30, 2024 and for the year ended March 31, 2024, March 31, 2023, and
March 31, 2022.

31 Financial Risk Management
The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support
Company's operations. The Company’s principal financial assets include trade and other receivables and cash and cash equivalents that derive directly from its
operations.

The Company is expesed to market visk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks. The Company’s
financial risk activities are governed by appropriate policies and procedures and financial risks are identified, measured and managed in accordance with the Company’s
policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of these risks. The risk management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company's business plan.
(i) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

—

Market risk:

Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument.
The value of a financial instrument may change as a result of changes in interest rates, foreign currency exchange rates, equily price fluctuations, liquidity and other
market changes. Future specific market movements cannot be normally predicted with reasonable accuracy.

a) Market risk - Foreign currency exchange rate risk: The Company enter into sale and purchase transactions denominated in foreign currencies; consequently, exposures to
exchange rate fluctuations arise. Management monitors the movement in foreign currency and «he Company’s exposure in each of the foreign currency. Based on the
analysis and study of movement in foreign currency, the Company takes remidial measures lo hedge foreign currency risk through various measures like derivative
instruments etc.

The carrying amounts of the Company’s foreign currency denominated monetary assets and manetary liabilities at the end of the reporting year, not hedged by
derivative instruments, are as follows:

As at Asat Asat As at
Particulars September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Monertary Assets
US Dollar in India 31.36 411,92 85.20 115.65
Monertary Liabilities
US Dollar in India 449,89 326.99 1,011.94 1,111.09

A 10% appreciation/depreciation of the foreign currencies with respect to functional currency of the Company would result in an decrease/ increase (net) in the
Company”s nel profit before tax by approximately:

INR 41.85 lacs - September 30, 2024

INR 8.49 lacs - March 31, 2024

INR 92.67 lacs - March 31, 2023

INR 99.54 lacs - March 31, 2022
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b) Markel risk - Interest rale risk: Interest rate risk is the risk that the fair value or future cashflow of a financial instrument will fluctuate because of

change in market interest rate. The company does not have any borrowings, hence there is no exposure to interest rate risk.

II Credilt risk:

Credit risk is the risk of financial loss lo the Company if a customer or counter-party fails to meel its contractual obligations. Credit risk encompasses both the direct risk
of default and the risk of deterioration of creditworthiness as well as concentration risks. Financial instruments that are subject to concentrations of credit risk, principally
consist of Cash & bank balances, trade receivables, finance receivables and loans and advances. Company regularly reviews the credit limits of the customers and takes
action to reduce the risk. Further diverse and large customer bases also reduces the risk. All trade receivables are reviewed and assessed for default on quarterly basis.

The credit risk on bank balances and derivative financial instruments is limiled because the counterparties are banks with high credit ratings.

Liquidity risk:

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and
ensure that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. The
Company invests its surplus funds in bank fixed deposits, which carry no or low market risk. The Company’s liquidity position remains strong at:

INR 1,818.61 lacs as at September 30, 2024

INR 1,707.02 lacs as at March 31, 2024

INR 1,529.17 lacs as at March 31, 2023

INR 176.54 lacs as at March 31, 2022

comprising of cash and cash equivalents and other balances with banks,

The following table shows the maturity analysis of the company’s financial liabilities based on contractually agreed undiscounted cash flows along with its carrying value
as at the Balance Sheet date.

Undiscounted

Particulars Eaing Ambtit o payable iLaml
- within 1 year

As at September 30, 2024

Non-derivative Habilities
Borrowings 8,104.75 8,104.75 8,104.75
Trade payables 704.55 704.55 704.55
Other current liabilities 185.56 185.56 185.56
Provisions 1,085.60 4.10 4.10
Current Tax Liabilities (Net) 3534 3534 3534

As at March 31, 2024

Non-derivative liabilities
Borrowings 6,534.54 6,534.54 6,534.54
Trade payables 37415 37415 374.15
Other currenl liabilities 166.96 166.96 166.96
Provisions 1,077.70 1077.70 1,077.70
Current Tax Liabilities (Net) 364.28 364.28 364.28

As at March 31, 2023

Non-derivative liabilities
Borrowings 1,827.42 1,827.42 1,827.42
Trade payables 2,383.43 2,383.43 2,383.43
Other current liabilities 30.88 30.88 30.88
Provisions 1,059.12 1,059.12 1,059.12
Current Tax Liabilities (Net) 246.75 246.75 246.75

As at March 31, 2022 .

Non-derivative liabilities
Borrowings 196.97 196.97 196.97
Trade payables 2,894.44 2,894.44 2,894.44
Other current liabilities 53.61 - -

Provisions 28.08 - -
Current Tax Liabilities (Net) 48145 - =
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32 Related Party Disclosure under Ind AS 24

I List of Related Parties
a. Key Managerial Personnel (KMP)

Mr. Shazad Sheriar Rustomji, Managing Director
Mrs. Manisha Shazad Rustomii, Director
Mr. Rohan Shazad Rustomiji, Director
Mrs. Geetu Yadav, Director
Mr. Ashish Mehta, Chief Financial Officer (effective from October 16, 2023)
Ms. Prachi Walawalkar, Company Secretary (till October 06, 2023)
Ms. Sarita Khamwani, Company Secretary (from October 06, 2023)

b. Concerns in which KMP are interested
Stallion Enterprises (till September 30, 2023)

I Transaction with the related parties during the year

Shazad Manisha Rohan Prachi Sarita Stallion
Particulars Rustomji  Geetu Yadav Rustomiji Rustomji Ashish Mehta ~ Walawalkar  Khamwani Enterprises

Sale of Goods
Seplember 30, 2024 - - = 2 = 4 s =
March 31, 2024 - - & = = - - 1,092.96
March 31, 2023 - = 2 = 5 = = 1,468.59
March 31, 2022 - - - - - - - 3,850.87

Purchase of Goods
September 30, 2024 - = 2 = 5 L - >
March 31, 2024 - - - & - 2 . 20202
March 31, 2023 - - - - - - - 1.701.21
March 31, 2022 - - - - - - - 142642

Rent Paid
September 30, 2024 60.00 - - - 2 . - -
March 31, 2024 7420 - - s - - = 6,00
March 31, 2023 - = - a = - = 12.00
March 31, 2022 - - - : = = = 12.00

Remunerations
September 30, 2024 12.00 15.00 6.00 270 6.00 - 312 s
March 31, 2024 24.00 30.00 12.00 530 6.00 0.90 3.2 -
March 31, 2023 24.00 30.00 12.00 4.80 - 1.80 - -
March 31, 2022 24.00 19.20 12.00 2.00 - 1.80 - -

Loan from Directors
September 30, 2024 (509.34) . ’ = L - " .
March 31, 2024 1,488.98 = 2 2 3 - = =
March 31, 2023 - - - = = = 5 <
March 31, 2022 - - - = : - - s

Oulstanding Balances

Trade Payables
September 30, 2024 = = ¥ = * i = z
March 31, 2024 - - - = - - = a
March 31, 2023 - - - — = = s 1,254.69
March 31, 2022 - - - - - - - 1,714.53

Loan from Directors
September 30, 2024 979.64 - - - = > = s
March 31, 2024 1,488.98 - = = = = = -
March 31, 2023 - - = = % - = &
March 31, 2022 - - “ “ = o - -

Notes;
1. The company’s related party transactions for the period September 30, 2024 and for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 are at arms length and in

the ordinary couse of business, Outstanding balances at the year-end are unsecured and interest-free and settlement occurs in cash. All related party balances at year end are
considered good and no provision for bad or doubtful debts due from related parties was made during the current / prior year.

2. The Company has, with effect from September 30, 2023, acquired control over Stallion Enterprise, a proprietary concern owned by Mr. Shazad Rustomji, under slum sale
hrough busi transfer agreement dated Sey ber 30, 2023. Total purchase consideration is INR 3,246.86 lacs which represents the book value of the business and the
consideration is paid through issue of 6,341,514 equity shares of the company to Mr. Shazad Rustomji (refer note 34).
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33 Analytical ratios

Asat Asat As at Ya Reason for variance As at % Reason for variance

Particulars Numerator Denominator September 30, 2024 March 31, 2024 March 31, 2023 Variance greater than 25% March 31, 2022 Variance greater than 25%

(A) (B) €) (B)/(C) (D) @ /(D)

4) Current ratio (times)  Current Assets Current Liabilities 216 219 1.97 11% 219 -10%

b) Return on equity (%)  Profit after tax Sharcholders equity 1231% 1254% 1379% -9% Qwing to preferential .64% -60% Loss on Sale of Fixed Assets
allotment of fresh equity and impairment provision on
share during the vear, Factory Premises.

¢) Inventory turnover Cost of Goods S¢ld (Cost  Inventory 098 205 456 -55% Reduction in ratio owing to 3.4 41% Increase in sales of products.

ratio (times) of material constmed+ increased stock holding

Purchase of Stock in resultant of slum sale
Trade + Changes in arrangement.
Inventories of Firished

Goods & Work in

Proeress)

d) Trade receivables Revenue from operations Average Trade 191 411 636 -35% Reduction in ratio owing to 3.55 % Increase backed by higher

tiurmover ratio (times) Receivables increased trade receivables sale of products.
resultant of slum sale
arrangement.

) Trade payables Total Purchases Average Trade Payables 2268 14.44 713 103% Increase resulting from ¥REF! #REF! Increase backed by higher

turnover ratio (times) {Purchase of materials + prompt payments / procurement of Inventories

Purchase of Stock in settlement of oustanding to match product demand.
Trade) trade pavables,

f) Net capital turnover  Revenue from operations Working Capital (Current 1.20 232 4.20 -45% Reduction resultant of 4.29 2%

ratio (times) assets - Current liabilities) increase working capital
requirement

£) Net profit ratio (%) Profit After Tax Revenue from Operation 12% 6% 4% 47% 1% -62% Loss on Sale of Fixed Assets

and impairment provision on
Factory Premises impacted
profit after tax.

h) Return on capital Earnings before nterest  Capital Employed 12% 14% 16% -12% Increased capital deployment 49% -68% Lower profitability due to

employed (%) and tax (Profit bdoretax (Equity + Borrowing + inta the business resulted in impairment provisioning and

+ Finance Cost) deferred tax reduction of return on loss on sale of fixed assets.
liability) Capital Employed.

i) Return on investment  Earnings before interest  Total Assets 1% 13% 1% 13% Increase in total assets 32% -65% Lower profitability due to

(%)

and tax (Profit before tax
+ Finance Cost)

position has resulted in in
reduction of return on
Invesiment.

impairment provisioning and
loss on sale of fixed assets,
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34 Business Combination

The Company has, with effect from September 30, 2023, acquired control over Stallion Enterprise, a proprietary
concern owned by Mr. Shazad Rustomji, under slum sale through business transfer agreement dated September
30, 2023. Total purchase consideration is INR 3,246.86 lacs which represents the book value of the business and
the consideration is paid through issue of 6,341,514 equity shares of the company to Mr. Shazad Rustomji.

The fair value of the assets and liabilities acquired is shown below:

I. ASSETS
(i) Non-current assets
(a) Property, plant and equipments 161.50

(ii) Current assets

(a) Inventories 3,834.26
(b) Financial Assets

Trade Receivables 2,506.40

Cash and cash equivalents 4514

(c) Other current assets 360.69

Total Assets (i + ii) 6,907.99

IL. LIABILITIES
Current liabilities
(a) Financial Liabilities

Borrowings 2,426.53
Trade Payables 103.51

(d) Other Current Liabilities 1,131.10
Total Liabilities 3,661.14

Total Identificable Net Assets acquired 3,246.86
Fair value of consideration 3,246.86

Acquired Receivables
Fair value of trade and other receivables acquired is INR 2,506.40 lacs. These amounts are fully collectible.
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35 Transition of business from Stallion Enterprise (refer note 34)

Pursuant to the slum sale agreement executed by the Company, Stallion Enterprise, previously owned by Mr.
Shazad Rustomji, has been transferred to the Company in its entirety as a going concern on a slum sale basis. The
strategic intent behind this acquisition is to consolidate the business operations under the Company's umbrella,
effective from the closing date of September 30, 2023.

As per the terms of the slum sale agreement, all benefits arising from transactions conducted after the closing
date will accrue to the Company.

The following transactions carried out under Stallion Enterprise post-closing (i.e. September 30, 2023) form part
of the Financial Statements:

Particulars April 01, 2024 to| September 30, 2023
September 30, 2024|  to March 31, 2024
Sales to external customers 2957 5,085.13
Sales from Stallion Enterprise to the Company (intra party 3,570.98 440.89
transactions)
Purchases from external suppliers 3,662.37 2,374.16
Purchases by Stallion Enterprise from the Company (intra party 1.42 850.55
transactions)
Recovery of Bad Debts - 85.38
Operating Expenses 57.09 212.00
Interest Cost on acquired borrowings 4344 125.52

As part of the acquisition transition, the Company has initiated the necessary steps to renew all licenses,
certificates, and consents under its own name.

The Company is diligently working to expedite the processing and approval of these documents, ensuring full
compliance with all legal and regulatory requirements.
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36 Other disclosure requirements as per Schedule ITI

(U]

(ii)
(iii)
(iv)

V)

(vi)

(wvii)

(vii)

()

(x)
()

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

The Company does not have any charges or satisfaction which is yel to be registered with ROC beyond the statutory period.
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

The Company is not declared as willful defaulter by any bank or financial institution (as defined under the Companies Act, 2013) or
consortium thereof or other lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank of India.

The Company has not revalued any of its Property, Plant and Equipment (including Right-of-Use Assets) during the year.

The Company doesn’t have any co-owned properties or the properties (including properties for which the lease agreement executed
and disclosed as 'Right-of-Use Assets' in restated consolidated financial information) title deed of which are held by the others.

The Company has not granted any Loans or Advances in the nature of loans to promoters, Directors, KMPs and the related parties
(as defined under Companies Act, 2013), either severally or jointly with any other person.

The Company has used the borrowings from the banks only for its intended purpose during the financial year.

The Company did not have any transaction with companies struck off under Section 248 of the Companies Act, 2013 or Section 560
of Companies Act, 1956 during the current and previous financial year.

37 Previous years' figures have been re-grouped/ re-classified wherever necessary, to confirm to current period’s classification in order to
comply with the requirements of the amended Schedule III to the Companies Act, 2013.




38 Appropriate re-groupings have been made in the Restated Financial Statement of Assets and Liabilities, Restated Statement of Profit and
Loss and Restated Statement of cash flows, wherever required, by reclassification of the corresponding items of income, expenses, assets,
liabilities and cash flows, in order to bring them in line with the classification as per the Ind AS financial information of the Company for
the period ended September 30, 2024 and for the year ended March 31, 2024, March 31, 2023 and March 31, 2022 prepared in accordance
with Schedule I1I of Companies Act, 2013, requirements of applicable Ind AS and the requirements of the SEBI ICDR Regulations.

For Mittal & Associates For and on behalf of the Board of Directors of
Chartered Accountants Stallion India Fluorochemicals Limited (Formerly Known as Stallion
Firm's Registration: 106456W India Fluorochemicals Private Limited)

CIN: U51410MH2002PLC137076

Hemant R Bohra

Shazad Rustomji Rohan Shazad
Partner Managing Director & CEO Director
Membership number: 165667 DIN: 01923432 DIN: 09312347
0¢ , [ 2—/ 2w 2«‘1 % - y
Ashish Mehta arita Khamwani
Chief Financial Officer Company Secretary
M no. A26838

Place: Mumbai Place: Mumbai
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a) Reconciliation between Audited Equiy and Restated Equity

As at September 30, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
ASSETS Audited | Restatement | Restated Audiled | Restatement | Restated Audited | Restatement | Restated Audited | Restatement | Restated
Financials dj t Financials Financials adjustments Financials Financials | adjusiments Financials Financials | adjustments | Financials
Non-current assels
() Property, Plant and Equipment 1,680.71 0.00 1,680.71 1,372.34 - 1,372.34 1,287.60 - 1,287.60 1,833.57 - 1,833.57
(b) Deferred tax assets (net) 7518 - 7518 74.22 - 7422 - 74.61 74.61 = - -
(c) Income tax assets (net) 35.07 - 3507
(d) Other non-current assets - - - 0.25 - 0.25 0.75 - 0.75 1.25 - 1.25
Current assets
(a) Inventories 10,74547 = 10,745.47 9,095.58 = 9,095.58 4,159.80 - 4,159.80 4,303.41 - 4,303.41
(b) Financial Assets
(i) Trade receivables 7,634.41 - 763441 7,103.62 - 7,103.62 4,354.05 (114.55) 4,239,50 2,888.61 (40.76) 2,847 85
(i) Cash and cash equivalents 2,218.54 - 2,218.54 1,613.63 - 1,613.63 101.20 - 101.20 162.43 - 16243
(iii) Bank balances other than (iii) ibove 64,74 - 64.74 93,39 - 93.39 142797 - 1,42797 14.11 - 14.11
(iv) Others Financial Assets 3.98 - 398 398 - 3.98 0.10 - 0.10 0.10 - 0.10
(d) Other current assets 1,110.91 - 1,11091 643,58 - 643.58 958.81 - 958.81 637.98 - 637.98
Total Assets 23,569.01 0.00 23,569.01 20,000.59 - 20,000.59 12,290.27 (39.95) 12,250.33 9,841.45 (40.76) 4,800.69
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 6,146 65 - 6,146.65 6,146.65 - 6,146.65 5,512.50 - 5,512.50 1,225.00 - 1,225.00
(b) Other Equity 7.306.55 - 7.306.55 6,379.56 (729.82) 5649.73 2,256.88 (699.06) 1,557.82 4,929.55 (60.88) 4,868.66
Total Equity 13,453.20 5 13,453.20 12,526.21 (729.82) 11,79.39 7,769.38 (699.06) 7,070.32 6,154.55 (60.88) 6,093.66
LIABILITIES
Non-current liabilities
(a) Provisions 33.07 - 33.07 30.38 - 30.38 - 26.60 26,60 - 24.48 2448
(b) Deferred tax liabilities (Net) - - - - - - 3242 (32.42) 0.00 7254 (20.05) 5249
Current liabilities
(a) Financial Liabilities
(i) Borrowings 8,104.75 - 8,104.75 6,534.54 - 6,534.54 1,827.42 - 1,827.42 196.97 - 196.97
(ii) Trade Payables
(A) total outstanding dues ofmicra 1.27 - 1.27 1,29 - 1.29 3.30 - 3.30 11.76 - 11.76
enterprises and small enterpises; and
(B) total outstanding dues of creditors other 703.28 - 703.28 37286 2 372.86 2,380.13 - 2,380.13 2,882.68 - 2,882.68
than micro enterprises and snall
(b) Other current liabilities 185.56 - 185.56 166.96 - 166.96 30.88 - 30.88 53.61 - 53.61
{c) Provisions 1,052.54 - 105254 4.07 1,043.25 1.047.32 - 1,032.53 1,032.53 = 359 3.59
(d) Current Tax Liabilities (Net) 3534 - 3534 364.28 - 364.28 246.75 - 246.75 469.36 12.09 481.45
Total Liabilities 10,115.81 - 10,115.81 7,474.38 1,043.25 B,517.63 4,520.89 1,026.71 5,547.60 3,686.91 20.12 3,707.03
[Total Equity and Liabilities 23,569.01 [ - 23,569.01 | 20,00059 [ 31343 20,314.01 [ 12,290.28] 32764]  12617.92] 9,841.45 | (20.76) [ 9,800.69 |
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nt adjt tsto

b) Reconciliation of between audited statement profit and loss and

tated statement of profit and loss

(V+V1) Comprising Profit and Other comprehensive
Income for the year)

For the period ended Seplember 30, 2024 For the year ended March 31, 2024 For the year ended March 31, 2023 For the year ended March 31, 2022
Particulars Audited Restatement Restated Audited Restatement Restated Audited Restatement Restated Audited Restatement Restated
Financials adjustments Financials Financials adjustments Financials Financials adjustmenls Financials Financials | adjustments | Financials

1L Income
Revenue from operations 14,073.15 - 14,073.15 23,323.58 - 23,323.58 22,550.44 - 22,550.44 18,588.27 - 18,588.27
Other income 80.01 - 80.01 319.30 (20.26) 299.05 969.49 (913.58) 55.91 45.80 - 45.80
Total Income (I} 14,153.16: - 14,153.16 23,642.88 (2&26) 23,622.63 23,519.93 (913,58) 22,606.35 18,634.07 - 18,634.07
1L Expenses
Cost of materials consumed 12,370.11 - 12,370.11 19,467.12 - 19,467.12 18,962.28 595,31 19,557.59 13,946.41 1,195.24 15,141.65
Changes in inventories of finished goods, Stock-in- (1,786.45) - (1,786.45) (791.97) - (791.57) - (595.31) (595.31) - (1,195.24) (1,195.24)
Trade and work in-progress
Employee benefits expense 84.84 - 84.84 190.92 - 190,92 138.94 418 143.12 126.72 4.03 130.76
Finance costs 266.95 (17.78) 24917 414.70 1778 43248 108.61 - 108.61 65.81 49.20 115.01
Depreciation and amortization expenses 57.53 - 5753 111.06 - 111.06 153.86 - 153.86 178.78 - 178.78
Other expenses 1,974.14 (1,043.25) 930.89 2,091.85 (5.78) 2,086.07 1,752.07 188.98 1,941.05 1,267.44 (41.41) 1,256.02
Total expenses (1) 12,967.12 (1,061.03) 11,906.09 21,483.68 1200 21,495.68 21,115.76 193.17 21,308.93 15,615.16 11.81 15,626.98
III. Restated Profit before tax (I-II) 1,186.03 1,061.03 2,247.06 2159.20 (32.26) 212694 2404.16 (1,106.74) 1.297.42 3,018.90 (11.81) 3,007.09
IV. Tax expense:
Current tax 32892 262.59 591.51 61224 3638 648.62 821.33 (371.57) 44976 930.92 (49.20) 881.72
Adjustment of tax relating to earlier periods (68.62) 68.62 - - - - - - - - - -
Deferred tax (0.95) - (0.95) (0.50) - {0.50) (40.12) (87.53) (127.65) 3.31 10.89 1440
Total tax expense (IV) 259.35 33121 590.55 611.73 36.38 64812 781.21 (459.10) 3212 934.43 (38.31) 89612
Restated Profit for the year (IT1+1V) 926.69 729.82 1,656.51 1,547.47 (68.64) 1,478.83 1,622.95 (647.65) 975.30 2,084.47 26.50 211097
Restated Other Comprehensive [ncome
A (i) Items that will not be reclassified to profits or loss 0.41 - 041 0.54 - 0.54 - 191 1.91 - 333 333

(if) Income tax relating to items that will not be (0.10) - (0.10) (0.16) - (0.16) - (0.56) (0.56) - (0.97) 0.97)

teclassified to profit or loss
Restated Total Comprehensive Income for the year 926,99 729,82 1,656.82 1,547.85 (68.64) 1,479.21 1,622.95 (646.29) 976.66 2,084.47 28.86 2,113.33




Stallion India Fluorochemicals Limited (Formerly Known as Stallion India Fluorochemicals Private Limited)
Annexure VII - Statement of restatementadjustments to audited financial statements
(All umounts in Bupees lacs, unless otherwise stated)

) Reconciliation between audited of Equity and Restated st of Equity

Particulars As at As at March 31,| Asat March | Asat March

|September 30, 2024 31,2023 31, 2022
2024

Total equity as per Audited Financials 13453.20 1252621 7,769.38 6,154.55

Restatement Adjustments

i) Ind AS 109 - Allowance for Doubtful Debt based on - - (114.55) (40.76)

Expected Credit Loss Model

i) Ind AS 19 - Post employment berefits - - (30.35) (28.08)

iii) Deferred Tax adjustment applied onthe above - - 42.20 20.05

iv) Rectification of Deferred Tax error - - 64.82 -

v) Provision for Disputed Trade Payables = (1,043.25) (1,028.77) =

vi) Interest on delayed payment of taxes (17.78) - -

vii) Adjustment of tax relating to earlier periods (40.03) 120.74 (12.09)

viii) Tax impact on adjustment - 37123 246.85 -

Total Restatement Adjustments - {729.82) (699.06) (60.88)

Total Equity as per Restated Financials 13,453.20 11,796.39 7,070.32 6,093.66

d) Notes on restatement adjustments:
i) The Company has developed a modd to calculate the Expected Credit Loss (ECL) for its outstanding trade receivables, in line with the guidelines outlined in Ind AS 109 - Financial Instruments.
Using this model, the Company has made adjustments to the restated financial statements to account for allowances for doubtful debts that were previously omitted,
ii) The restaled financial statements now include provisions for post-retirement benefits (gratuity) based on an actuarial valuation in line with Ind AS 19 - Employee Benefits whereas these benefits
were previously recorded on a cash basis.
iii) Deferred tax adjustments have beenapplied in the restated financial statements to account for items (i) and (ii) above.
iv) Corrections have been applied to thedeflerred tax figures in the restated financial statements to rectify inaccuracies that were previously reported.

v) Management has reassessed the coningent liability arising from an ongoing product liability dispute between the Company and Zhejiang Sanmei Chemical Industry Co., Lid. ("Sanmei" or the
"Supplier”) (refer to Note 27(ii) of Annexure VI to the restated financial statements). In accordance with Ind AS 37 on Provisions, Contingent Liabilities, and Contingent Assets, the Company has
recognized a provision for disputed trade payables. This provision represents the estimaled outflow of resources necessary to settle the liability, based on the most reliable information available at the
time. As a result, an adjustment has been made to the relevant prior period of the restated financial statements to reflect the liability in the period to which it pertains,

vi) Provision has been made reference to the interest liability on Income Tax delayed payment and accordingly restated financials statement have been adjusted.

vii) Restated Financials have been adjusied for the tax expenses pertaing the relevant previous periods.

viii) Income tax adjustments have been applied in the restated financial statements to account for (v).

ix) Certain expenses have been appropriately regrouped between the restated statement of profit and loss to ensure accurate reporting.




