CONSENT LETTER
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Promoter to the Company” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I, Shazad Sheriar Rustomji, do hereby give my consent to my name being included as a ‘Promoter’ of the Company
in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the Registrar of
Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares. Further,
authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the provisions of
Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be required.

Name Shazad Sheriar Rustomji

Address 1002/03 A Wing, Serenity Heights, 10th Floor, Raheja Mindspace, Chincholi Bunder
road Extn, Malad (w), Mumbai-400064

Email ID rustomji(@stallion.in

Contact No. 91 9820256028

Yours faithfully,

-

Shazad Sheriar Rustomji

Place: Mumbai




Date: 17.11.2023

To
The Board of Directors

CONSENT LETTER

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Managing Director” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I, Shazad Sheriar Rustomji, do hereby give my consent to my name being included as a ‘Managing
Director’ of the Company in the Draft Offer Document and the Offer Document to be filed with SEBI,
NSE, BSE and the Registrar of Companies, which the Company intends to issue in respect of the Initial
Public Offer of Equity Shares. Further, authorize you to file a copy of this letter of consent to the
Registrar of Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act,
2013 and to other regulatory authorities as may be required.

Name Shazad Sheriar Rustomji

Designation Managing Director

A 1002/03 A Wing, Serenity Heights, 10th Floor, Raheja Mindspace,
Chincholi Bunder road Extn, Malad (w), Mumbai-400064

Email 1D rustomji@stallion.in

Contact No. 91 9820256028

Date of appointment

September 05, 2002

Date of Appointment
current designation

at

April 01, 2022

DIN

01923432

Yours faithfully,

%.

Shazad Sheriar Rustomji

Place: Mumbai




CONSENT LETTER
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Chief Executive Officer of the Company” for the Initial Public
Offer of Stallion India Fluorochemicals Limited

1, Shazad Sheriar Rustomji, do hereby give my consent to my name being included as a ‘Chief Executive
Officer’ of the Company in the Draft Offer Document and the Offer Document to be filed with SEBI,
NSE, BSE and the Registrar of Companies, which the Company intends to issue in respect of the Initial
Public Offer of Equity Shares. Further, authorize you to file a copy of this letter of consent to the
Registrar of Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act,
2013 and to other regulatory authorities as may be required.

Name Shazad Sheriar Rustomji

Designation | Chief Executive Officer

il 1002/03 A Wing, Serenity Heights, 10th Floor, Raheja Mindspace, Chincholi
Bunder road Extn, Malad (w), Mumbai-400064

Email ID rustomji@stallion.in

Contact No. | 91 9820256028

Yours faithfully,

%.

Shazad Sheriar Rustomji

Place: Mumbai






CONSENT LETTER

Date: 03/02/2024

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Promoter to the Company” for the Initial Public Offer of
Stallion India Fluorochemicals Limited

, Manisha Shazad Rustomji, do hereby give my consent to my name being included as a
'Promoter of the Company in the Draft Offer Document and the Offer Document to be filed with
SEBI, NSE, BSE and the Registrar of Companies, which the Company intends to issue in respect of
the Initial Public Offer of Equity Shares. Further, authorize you to file a copy of this letter of
consent to the Registrar of Companies, pursuant to the provisions of Section 26 and Section 32
of the Companies Act, 2013 and to other regulatory authorities as may be required.

Name Manisha Shazad Rustomiji
1002/03 A Wing, Serenity Heights, 10th Floor, Raheja
Address Mindspace, Chincholi Bunder road Extn, Malad (w),
Mumbai-400064
Email ID rustomjimanisha@gmail.com;
Contact No. 7738260430

Yours faithfully,

Manisha Shazad Rustomji

Place: Mumbai



CONSENT LETTER
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Executive Director” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I, Manisha Shazad Rustomji, do hereby give my consent to my name being included as a ‘Executive Director’ of
the Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the
Registrar of Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares.
Further, authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be
required.

Name Manisha Shazad Rustomji
Designation Executive Director
Adidress 1002/03 A Wing, Serenity Heights, 10th Floor, Raheja Mindspace, Chincholi
Bunder road Extn, Malad (w), Mumbai-400064
Email ID rustomjim@gmail.com
Contact No. 7738260430
Date of appointment September 05, 2002
DIN 03186678
Yours faithfully,

Routons L

Manisha Shazad Rustomji

Place: Mumbai






CONSENT LETTER

Date: 03/02/2024

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Promoter to the Company” for the Initial Public Offer of
Stallion India Fluorochemicals Limited

|, Rohan Shazad Rustomji, do hereby give my consent to my name being included as a
‘Promoter’ of the Company in the Draft Offer Document and the Offer Document to be filed
with SEBI, NSE, BSE and the Registrar of Companies, which the Company intends to issue in
respect of the Initial Public Offer of Equity Shares. Further, authorize you to file a copy of this
letter of consent to the Registrar of Companies, pursuant to the provisions of Section 26 and
Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be required.

Name Rohan Shazad Rustomiji

1002/03 A Wing, Serenity Heights, 10th Floor, Raheja
Address Mindspace, Chincholi Bunder road Extn, Malad (w),
Mumbai-400064

Email ID rohanrustomji@gmail.com;

Contact No. 9619028318

Yours faithfully,

Rohan Shazad Rustomiji

Place: Mumbai



Date: 17.11.2023

To
The Board of Directors

CONSENT LETTER

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai — 400064

Dear Sir/Madam,

Sub : Consent to be named as “Executive Director” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I, Rohan Shazad Rustomji, do hereby give my consent to my name being included as a ‘Executive Director’ of
the Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the
Registrar of Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares.
Further, authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be

required.
Name Rohan Shazad Rustomji
Designation Executive Director
Addiess 1002/03 A Wing, Serenity He_ights, 10th Floor, Raheja Mindspace, Chincholi Bunder
road Extn, Malad (w), Mumbai-400064
Email ID rohanrustomji@gmail.com
Contact No. 91 9619028318

Date of appointment

September 24, 2021

Date of Appointment
at current designation

September 30, 2021

DIN

09312347

Yours faithfully,

Rohan Shazad Rustomji

Place:Mumbai







CONSENT LETTER
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2. A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West). Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Executive Director” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I. Geetu Yadav, do hereby give my consent to my name being included as a ‘Executive Director’ of the
Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the
Registrar of Companies, which the Company intends to issue in respect of the Initial Public Offer of
Equity Shares. Further, authorize you to file a copy of this letter of consent to the Registrar of Companies,
pursuant to the provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other
regulatory authorities as may be required.

‘Name | GeetuYadav o o Sl
Designation Executive Director
Address Ateli (Rural) (21) Mahendragarh - 123021, Harayana
Email ID geetuy 1985@gmail.com
Contact No. 9810947104
_Date of appointment August 20, 2020
Date of
Appointment at | November 25, 2020
current designation
| DIN 08831278
Yours faithfully,

ol

Geétu Yaday

Place: Haryana






CONSENT LETTER

Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai — 400064

Dear Sir/Madam,

Sub : Consent to be named as “Independent Director” for the Imitial Public Offer of Stallion
India Fluorochemicals Limited

I, RajagopalNeelacantan, do hereby give my consent to my name being included as a ‘Independent
Director’ of the Company in the Draft Offer Document and the Offer Document to be filed with SEBI,
NSE, BSE and the Registrar of Companies, which the Company intends to issue in respect of the Initial
Public Offer of Equity Shares. Further, authorize you to file a copy of this letter of consent to the
Registrar of Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act,
2013 and to other regulatory authorities as may be required.

Name Rajagopal Neelacantan

Designation Independent Director

Adidivess 902-A, Evershine Grandeur CHS Ltd, Behind Inorbit Mindspace,Inorbit Mall,
Malad (w) Mumbai-400064

Email ID rajagopal n@hotmail.com

Contact No. 9967009001

Date of appointment | July 03, 2023

Date of

Appointment at | August 07, 2023
current designation
DIN 00176806

Yours faithfully,

Mo

Rajagopal Neelacantan

Place: Mumbai






Date: 17.11.2023

To
The Board of Directors

CONSENT LETTER

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai — 400064

Dear Sir/Madam,

Su : Consent to be named as “Independent Director” for the Initial Public Offer of Stallion India

b Fluorochemicals Limited

I, Virendrakumar Mehta, do hereby give my consent to my name being included as a ‘Independent Director’ of
the Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the
Registrar of Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares.
Further, authorize you to file a copy of this letler of consent to the Registrar of Companies, pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be

required.
Name Virendrakumar Mchta
Designation Independent Director
Address F-4B, Indralok Apartment Opp. Lake View Hotel Piplod Abhva Surat — 395007,
Emasil 1D mehtaveekay@yahoo.com
Contact No. 9824137437

Date of appointment

July 03, 2023

Date of Appointment
at current designation

August 07, 2023

DIN

10207689

Yours faithfully,

\,
Virendrakut /
Place: Surat
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CONSENT LETTER

Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai — 400064

Dear Sir/Madam,

Sub : Consent to be named as “Additional Independent Director” for the Initial Public Offer of
Stallion India Fluorochemicals Limited

I, Gautam Lath, do hereby give my consent to my name being included as a  Additional Independent
Director’ of the Company 1n the Draft Offer Document and the Offer Document to be filed with SEBI,
NSE, BSE and the Registrar of Companies, which the Company intends 0 issue in respect of the Initial
Public Offer of Equity Shares. Further, authorize you tO file a copy of this letter of consent to the
Registrar of Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act,
2013 and to other regulatory authorities as may be required.

Name Gautam Lath
Designation Additional Independent Director
Add 304, Harshad Height 150 Feet Road, Opposite Maxus Mall .Bhayander West,
ress
Thane-40110 1
Email ID gtlath@gmail.com
Contact No. 8655261203
Date of appointment October 16, 2023
DIN 1019894
Yours faithfully,
Gautam Lath

Place: Mumbai







Date: 05.02.2024

To
The Board of Directors

CONSENT LETTER

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai — 400064

Dear Sir/Madam,

Sub : Consent to be named as “Independent Director” for the Initial Public Offer of Stallion India
Fluorochemicals Limited

I, Mukund Kandoi, do hereby give my consent to my name being included as a ‘Independent Director’ of the
Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the Registrar
of Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares. Further,
authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the provisions of Section
26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be required.

Name Mukund Kandoi
Designation Independent Director
G-702, Shri Marigold CHSL, Valley of Flowers, Thakur Village, Kandivali East,
Address .
Mumbai-400101
Email ID kandoimukund@gmail.com

Contact No.

9022802722

Date of appointment

31% January, 2024

Date of Appointment
at current designation

315 January, 2024

DIN

10483497

Yours faithfully,

B
]

Mukund Kandoi

Place: Mumbai






Consent Letter
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir,
Sub: - Consent to be named as “Chief Financial Officer” for the Initial Public Offer of Stallion

India Fluorochemicals Limited

I, Ashish Mehta, hereby give my consent to my name being included as ‘Chief Financial Officer’ of
the Company in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE
and the Registrar of Companies, which the Company intends to issue in respect of the Initial Public
Offer of Equity Shares. Further. authorize you to file a copy of this letter of consent to the Registrar of
Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act, 2013 and to

other regulatory authorities as may be required.

Name Ashish Mehta
Designation Chief Financial Officer
PAN AVRPM6963E
Email Id ashishbmr(@yahoo.com
Contact No. 7303173211
Address 32. Roop Nagar, BJS Colony, Paota C Road, Jodhpur — 342006,
Rajasthan
Date of Appointment October 16, 2023
Yours faithfully,
Ashish Mehta

Place: Jodhpur







CONSENT LETTER
Date: 17.11.2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Consent to be named as “Company Secretary and Compliance Officer” for the Initial Public Offer
of Stallion India Fluorochemicals Limited

I, Sarita Dharamdas Khamwani, do hereby give my consent to my name being included as a ‘Company Secretary
and Compliance Officer’ of the Company in the Draft Offer Document and the Offer Document to be filed with
SEBI, NSE, BSE and the Registrar of Companies, which the Company intends to issue in respect of the Initial
Public Offer of Equity Shares. Further, authorize you to file a copy of this letter of consent to the Registrar of
Companies, pursuant to the provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other
regulatory authorities as may be required.

Name Sarita Dharamdas Khamwani
Designation Company Secretary & Compliance Officer
PAN AYMPKS5158P

Email ID sarita.khemwani@gmail.com
Contact No. 91 9619066855

Kl Flat No. 403, Divya Sarjan Building, 90 ft anand Nursing, Charkop, Kandivali (w),
. Mumbai - 400067
Date of Appointment | October 16, 2023

Yours faithfully,

ke

Sarita Dharamdas Khamwani

Place: Mumbai






SARTH I

November 20, 2023

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sirs,

Sub: Consent to be named as “Book Running I.ead Manager (BRLM)” for the Initial Public Offer of
Stallion India Fluorochemicals Limited.

We hereby give our consent to our name being included as “Book Running Lead Manager” of the Company
in the Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the Registrar of
Companies, which the Company intends to issue in respect of the Initial Public Offer of Equity Shares. Further,
authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the provisions of
Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as may be required

Sarthi Capital Advisors Private Limited
401, 4th Floor, Manek Plaza, 167,
Vidya Nagari Marg, Kalina, Santacruz (E),
Mumbai- 400098
Tel: (022) 26528671/72
Fax: (022) 26528673
Contact Person: Mr. Pankaj Chaurasia
Email: compliance@sarthiwm.in
Website: www.sarthi.in

. SEBI Registration No.: INM000012011

Sarthi Capital Advisors Private Limited
CIN: U65190DL2012PTC238100
Regd. Off: 411, Pratap Bhawan, 5, Bhadur Shah Zafar Marg, New Delhi-110002; Tel: 011-23739425/26: Fax: 011-23739424
Corp. Off: 401, 4th Floor, Manek Plaza, 167, VidyaNagri Marg, Kalina, Santacruz (E), Mumbai- 400098; Tel: 022-26528671/72 Eax: 022-26528673
Website: www.sarthi.in
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SECURITIES AND EXCHANGE BOARD OF INDIA

—— (wéf Yo P, 1992
(MERCHANT BANKERS) REGULATIONS, 1992

(Rfaw 8)
(regulation 8)
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CERTIFICATE OF REGISTRATION® - .
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I In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992, read with the rules and regulations made thereunder the Board hereby grants a certificate of registration to
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SARTHI CAPITAL ADVISORS PRIVATE LIMITED
268 A, ARJUN NAGAR

SAFDARJUNG ENCLAVE

NEW DELHI 110029

F Pl § ol & 3 TEa gu A R & sgar Pefafaa eaeea &9 &1 e W 2a - as a merchant

banker in Category 1/ H—H#— subject to conditions in the rules and in accordance with the regulations to carry out following activities :-

1. T e @ gey s seta ariees Tar @, Feie F SeEfie e uer s, famdner s sgaia @, Reease 4
HEY A, 3 a2 30 A e weiir &1 aftera #1 Management of any issue, inciuding preparation of prospectus, gathering information
relating to the issue, determining financing structure, tie up of financiers, final allotment and refund of excess application money.

*2. Tafam geEsr| Investment Adviser

3, Toriuai @0 i | Underwriting of Issues.

*5. Tt (i & gefms, ol a1 Aeredr g st P a@rese fard ¥l Manager, Constltantor Adviser to any issue including Corporate |

advisory services.
M000012011
*6. 9l I FerEST | Consultant or Adviser. IN 120

(*ir @] 7 & 34 @ 2 ) (‘Delete whichever are not applicable)
I1. #dz ¥war & o Frder 3 B
I1. Registration Code for the merchant banker is MB /

[11. 7= groresr This certificate of Registration shall be valid unless
II1. This Certificate shall be valid from it is suspended or cancelled by the Board
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Securities and Exchange Board of India |
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| D] & BANKIM MEHTA
&N & ASSOCIATES

ADVOGOATEFS

CONSENT LETTER

To,

The Board of Directors,

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza,

Off. Link Road, Mindspace,

Malad - West, Mumbai 400064.

Dear Sir(s)/Madam,

Sub : Consent to be named as “Legal Advisor” of the Company for the Initial Public
Offer of Stallion India Fluorochemicals Limited

We, Bankim Mehta & Associates, hereby give our consent to our name being included as ‘Legal
Advisor to the Issue’ in the Draft Offer Document to be filed with stock exchanges, Securities &
Exchange Board of India & Other Regulatory bodies and the Offer Document which the company
intends to issue in respect of the Initial Public Offer of Equity Shares to be filed with the stock
exchanges, Securities & Exchange Board of India, Registrar of Companies and Other
Regulatory authorities

Further, I authorize you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant
to the provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory
authorities as may be required.

Name Bankim Mehta
Address Level 4, Office No. 36 & 38, Western India House, Sir P.M. Road,
Fort, Mumbai-400001
Telephone 9821374988
Email id bankim.mehta@bmassociates.in
Yours faithfully,
For Bankim Mehta & Associates
Advocates .
Y e
& o 7 /
Bankim Mehta
Proprietor

Place: Mumbai
Date: 8" November, 2023

E nvol Ne 1~ MAH /3150 /200‘3

ADDRESS: Level 4, Office No. 36 & 38, Western India House, Sir P.M. Road, Fort, Mumbai 400 001
TELEPHONE:+91 9821374988 | EMAIL: bankim.mehta@bmassociates.in




MITTAL & ASSOCIATES OX RK Mandi RoadRondivie, 1B nagar

Andheri (East), Mumbai — 400059
GHARTERED ACCOUNTANTS Tel : 9892076888/868995880q

Email : advasseetatestrgmateom
CONSENT LETTER

To,

The Board of Directors,

Stallion India Fluorochemicals Limited
2, A Wing, Knox Plaza,

Off. Link Road, Mindspace,

Malad - West, Mumbai 400064.

Dear Sir,

Sub : Consent to be named as “Statutory & Peer Review Auditor” of the Company
for the Initial Public Offer of Stallion India Fluorochemicals Limited.

I, do hereby confirm that the information given below is correct and give our consent to
include our name as ‘Statutory & Peer Review Auditor’ of Stallion India Fluorochemicals
Limited in the Draft Offer Document to be filed with stock exchanges, Securities &
Exchange Board of India & Other Regulatory bodies and the Offer Document which the
company intends to issue in respect of the Initial Public Offer of Equity Shares to be filed
with the stock exchanges, Securities & Exchange Board of India, Registrar of Companies and
Other Regulatory bodies.

Further, authorise you to deliver a copy of this letter of consent to the Registrar of
Companies, pursuant to the provisions of section 26 and section 32 of Companies Act, 2013.

Name M/s. Mittal & Associates
Designation Statutory & Peer Review Auditor
B-603, Raylon Arcade, R K Mandir Road, Kondivita, Andheri
Address i
East, Mumbai — 400059
Contact Person Hemant Bohra
Membership No. 165667
Email ID Hemant@mittal-asssociates.com
Contact No. +91 8689958800
FRN. 106456 W
Date of Appointment (7/08/2023

Yours faithfully,

For M/s. Mittal & Associates
Chartered Accountants,

Firm Regn. No. 106456W

Hemant Bohra

Partner
ML.N. 165667

Place: Mumbai
Dated: November 02, 2023




The Institute of Chartered Accountants of India
(Setup by an Act of Parliament)

Peer Review Board
Peer Review Certificate No.: 016850

This is to certify that the Peer Review of

M/s Mittal T _Associates
B-603, Raylon Arcade, Ramakrishna Road,
Kondivita, Andheri East,
Mumbai-400059
FRN.: 1064561

has been carried out for the period
2021-2024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 15-05-2024
The Certificate shall remain valid till: 31-05-2027
Issued at New Delhi on 20-05-2024

S ©=te .y e

CA. Prasanna Kumar D CA. (Dr.) Raj Chawla CA. Mohit Baijal
Chairman Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board

Note : The Certificate is issued on behalf of the Peer Review Board of ICAI and ICAI or any of its functionaries are not liable for any
non-compliance by the Practice Unit. The Certificate can be revoked for the reason stated in the ‘Peer Review Guidelines 2022,




T

Bigshare Services Pvt. Ltd.

Consent Letter

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir,

Sub: Proposed Issue of Stallion India Fluorochemicals Limited (The “Offer")

We hereby give our consent to our name being included as ‘Registrar to the Offer’ of the Company in the
Draft Offer Document and the Offer Document to be filed with SEBI, NSE, BSE and the Registrar of
Companies, which the Company intends to issue in respect of the Intial Public Offer of Equity Shares.
Further, authorize you to file a copy of this letter of consent to the Registrar of Companies, pursuant to the
provisions of Section 26 and Section 32 of the Companies Act, 2013 and to other regulatory authorities as
may be required.

Name Bigshare Services Private Limited

SEBI Reg. No. INR000001385

Address Office No. S6-2, 6th Floor, Pinnacle Business Park Next to Ahura Centre,
Mahakali Caves Road, Andheri (East), Mumbai - 400093

Telephone +91 22 6263 8200

Fax +91 22 6263 8299

Contact Person Mr. Jibu John

Email id ' ipo@bigshareonline.com

Website www.bigshareonline.com

Yours Faithfully,

For Bigshare Services P mited

Babu Rapheal C.
Dy. General Manager

Place: Mumbai
Date: November 27,2023

CIN : U99999MH1994PTC076534

Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093.
Tel. : +91 22 6263 8200 * Fax : +91 22 6263 8299 ¢ Email : info@bigshareonline.com ¢ Website : www.bigshareonline.com
Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.
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CIN : U99999MH1994PTC076534

Office No S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East) Mumbai - 400 093.
Tel. : +9122 6263 8200 * Fax : +9122 6263 8299 * Email : info@bigshareonline.com ¢ Website : www.bigshareonline.com

Regd. Office: E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Naka, Andheri (E), Mumbai - 400 072. India.



kalCICI Bank

To,
The Board of Directors,

CONSENT LETTE R

Stallion Indig Fluorochemicals Limited

2, A Wing, Knox Plaza,

Off. Link Road, Mindspace,

Malad -
Dear Sir/Madam,

Sub

We do hereby confirm that the information givenbelow is correct

Consent to be named as “Banker to the Company”
India Fluorochemicals Limited

West, Mumbai 4000064,

for the Initial Public Offer of Stallion

and give our consent to include our name

as ‘Banker to the Company* to Stallion India Fluorochemicals Limited in the Draft Offer Document 1o be
filed with stock exchanges, Securities & Exchange Board of India & Other Regulatory bodies and the Offer

document which the

company intends to issue in respect of the Initial Public Offer of Equity Shares to be

filed with the stock cxchanges, Securitics & Exchange Board of India, Registrar of Companies and Other

Regulatory bodies.

Further, authorize you to deliver a copy ofthis letterof consent to
the provisions of section 32

the Registrar of Companies, pursuant to

and section 26 of Companies Act, 2013.

| Name Gopesh Kumar
Address ICICI Bank, 6" Floor, Akruti Centre point, MIDC, Andheri East, Mumbai
— 400093, Maharashtra
Contact Number 09371772731

Contact Person

Gopesh Kumar

Email Id

gopesh.kumar@icicibank.com

Yours Faithfully

Srized s tg;natory

Date: (,"h-{ L '9)3 33
Place: M\} HB AT

ICICI Bank Limited
CiC
Bandra duna Comslox,

Mumza  A00 057, India

| P 7 W, g d”
Dane Topes

Regd. Office : /CIC Sane Tewer,
Near Chad e,

O Padra Koad,
Vadodara 290007, nda

Tel: 9" 2212653 1474
Fax:i9® 221 2653
Website: vy CC 2an4com i
CIN.: L3 90 Ta94P (02 0" 2

122



CONSENT LETTER

Date: 02/01/2025

To

The Board of Directors

Stallion India Fluorochemicals Limited

2. A Wing, Knox Plaza, Off, Link Road.
Mindspace. Malad ( West), Mumbai - 400064

Dear Sir Madam.

Su  : Proposed initial public offering of Equity shares bearing face value T 10 (the “Equity Shares™)
b of Stallion India Fluorochemicals Limited (the “Company™ and such offer, the “Offer™)

Dear Madam(s) and Sir(s)

We. AXIS BANK LIMITED do herchy consent to act as the Public Offer Bank and Sponsor Bank and 1o
include our name and details mentioned herein being inserted as Banker to the (MYer and o the inclusion of the
information contained in this certificate (in part or full) in the Red Herring Prospectus (*RHP™) and the
Prospectus (*Prospectus™) (collectively. the “OfTer Documents™ ) which the Company intends to file with the
Registrar of Companies, Mumbai (*RoC™), Sccurities and Exchange Board of India (*SEBI™) and the stock
exchanges where the Equity Shares are proposed to be listed (*“Stpek Exchanges™), as applicable and in any
publicity material, press release. presentation or any other material in relation o the Offer,

We hereby authorise you to deliver this consent letter to SEBIL the Stock Exchanges. the RoC and any other
regulatory authoritics as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer,

Name Axis Bank Limited |
Address Axis House”, 6" Floor, C-2 Wadia International Centre. Pandurang
. Budhkar Marg, Worli. Mumbai - 400025
lel. No. (Direct) 022 43253669
Email vishal.lade/aaxisbank com |
Website www axisbank.com Il _ ]
Contact Person Name Vishal Lade
Contact Person Number 8369209690
SEBI Registration Number | INBIOOODOOI 7 -
Corporate Identity Number (CIN) LGS 10GIH993PLCO20769

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certily that our registration is valid as on date and that we have not
been prohibited by SEBL any other regulatory authority, court or tribunal from acting as an intermediary in
capital market issues. We have also not been debarred from functioning by any regulatory authority.

We confirm that the information in this certificate is true. correct, gecurate, and not misleading in any material
respect and without omission of any matter that is likely to mislead. and adequate to enable investors o make a
well-informed decision as to the investment in the proposed Offer. We agree 1o keep the information regarding
the Offer strictly confidential,

We confirm that we will immediately and without any undue deldy communicate any, changes to the above
information in writing to the Company and the book running lead manager w the Offer (~Book Running Lead
Manager™) until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the above information should be considered as updated information until the
Fquiry Shares commence trading on the Stock Lxchanges pursuant tis the Offer.

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor,
We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI. the

FORTUNE ZOBOGROUND FLOOR BANDGRA KURLA C DMPLEXBANDRA & Mumbal , -~ RKIE
I‘AXIS BANK

Maharashira . Incia 400051 (o &y
REGISTERED OFFICE  "Trishul" - 3rd Floor Opp. Szmarthoswar Temple, Moar Law_ﬁ [ _'ii:
Ellistridge, Anmedabad - 380006, Telephona Mo 122 Fan No - 079-2pos e |7

L1 -’Ir“
CIMNG 1651 100G 1993PLC 020769 Website - waww axisbank. com 'P:i,}_y
oM *




purposes and or for the records to be maintained by the Company and pr the Book Running Lead Manager and
in accordance with applicable law

We also consent to the inclusion of this letter as a part of “Marerial Comtracts and Documents for fnspeciion” in
connection with this Ofter, which will be available for public for mspection from date of the filing of the RHP
until the Bid Offer Closing Date

This consent will remain valid unless withdrawn in writing by us

All capitalized terms used herein and not specifically defined shall has ¢ the same meaning as ascribed to them
i the Offer [ocuments as the Case may b

Yours Faithfully

For Axis Bank Limited

Authorige tory
Name: MR. SATISH SAGALE
Designation: BRANCH HEAD

Place: 02/01/2025

SATISH SAGALE
VP & Branch Head
Axis Bank Lid.
mp 1D T86G/ 5.5 No: 2083

FORTUNE 2000GROUND FLOOR BANDRA EURLA COMELEZBANDRA E Mumbm
Maharashtra India 400051

REGISTERED (HFIC "Teeshal™ - Ira Flaor Oy 3 rtheswar Temple, Maar Law Garden
Ellisbridge, Ahmedabad - 380006 Telephone No 079-2R400322 Fae My - 0792640037 §
CING LES110GIT1993PLC020769 Website - wwiw ariband 1




Annexure A

Rn,kntratmn Number 1 INI-'!]f:i'i':uﬂul'" =
| 2. Date of Registration Rmewa] of Registration Juns: 19, 2021 == = |
1. Date of expiry of registration | l'mmmntﬂemstnllun._ S
-lﬂ.ﬂﬂjy_ur renewal. date of application ~_INA i i i——— -

3. Any communication from SEBI prohibiting Axis | NA

Bank Limited from acting as escrow collection

__banks. refund bank public offer bank: - B o
f. Any enguiry/investigation being ;Dndu-.h.d by T NA

SERL:
7. Period up to which registration = renewal fees has 15" Oct. 2024
been paid: - - = =
| & Details of any penalty imposed | NA =

FORTUNE Z000GROUND FLOCH BARLEA K

Maharashtra  irecha 400051

REGISTERED OFFICE  “Trishul® - 3rd Floor Upp. Samafthieswar Temrple, Meaar Law Gardon
Ellisbridge, Ahmedabad - 380006, Telephone No. /9 26409322 Fax Moo - 079-2640932 )
CiN I| GGV IPLC 2076 3 Website - www ansbark com




LRI

g g5 BANKERS TO AN ISSUE

wrdrg wferga A g a9
SECURITIES AND EXCHANGE BOARD OF INDIA
(Frfem S s, 1994
00O i0 (BANKERS TO AN ISSUE) REGULATIONS, 1994
(e n j

Wﬂmﬂ

CERTIFICATE OF REGISTRATION

bl Lol

RegLiation TA

PERMANENT REGISTRATION

1) Wl wredy wirgfy st e ond afbf, 1002 & sl e o Pl oty Tefeel] @ wu ofsn ed um 12 & g e (1)
B wEE w adm o g

1} Inexerciseof the powers confermed by sub- m.'bnm'_ i yof section 12 of the Securithes and Exchange Board of India Act,
1952, e wiith The rubet and n!'l_ul.l.ln:l'll. muade thereunder, the Board heveby granis 4 certificate of segistration 10

L LR L EE L EEL

AXIS BANK LIMITED

3" FLOOR, TRISHUL

OPP. SAMRTHESWAR TEMPLE
LAW GARDEN, ELLIS BRIDGE
AHMEDABAD 380 008

AR R AR

.
»
o

bl

w et & ol & avdey TR o P s s Pl e i A il s e s e e b
% & banker 10 an msae subpect 10 the conditions in the rules and in socondance with the regulations.

%) iy Bewn & fn el o b INBIODODOOTT

2} Regsiration Coda for the Banker 1o an issue s

Yy

LA
Ly

|'£|II|'

1) = mw wiwgn 9 fwm g, (Peboemn W T o Pt B

AAA R RS AASE A

%) This Certificate of Registration shall be valid for permanent, unless suspandad or

st
mﬂqnﬁﬁaﬁhﬁw
g r e e & -

Securities and Exchange Board of India
wir Place o

ey Ciate FEBRUARY 8, 2013 CHOJER
Wi wEEA Aunonsed Sgnatary
VT « R T Y

88508/ 8 b B BBk

PR RRR R R RN

4

'lr"- 1-_"-.,'_!"-._\‘-.
n.:'ia':ifiﬁr



~/ YES BANK

CONSENT LETTER

January 3, 2025

To

The Board of Directors

Stallion India Fluorochemicals Limited

2, A Wing, Knox Plaza, Off. Link Road,
Mindspace, Malad (West), Mumbai - 400064

Dear Sir/Madam,

Sub : Proposed initial public offering of Equity shares bearing face value ¥ 10 (the “Equity Shares”)
of Stallion India Fluorochemicals Limited (the “Company” and such offer, the “Offer”)

Dear Madam(s) and Sir(s)

We, YES BANK LIMITED do hereby consent to act as the Escrow Collection Bank, Refund Bank and Sponsor
Bank and to include our name and details mentioned herein being inserted as Banker to the Offer and to the
inclusion of the information contained in this certificate (in part or full) in the Red Herring Prospectus (“RHP”’)
and the Prospectus (“Prospectus”) (collectively. the “Offer Documents”) which the Company intends to file
with the Registrar of Companies, Mumbai (“RoC”), Securities and Exchange Board of India (“SEBI”) and the
stock exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges™), as applicable and in
any publicity material, press release, presentation or any other material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges. the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the Offer.

Name Yes Bank Limited

Address YES BANK LTD, 1st Floors, Plot No-444, Udyog Vihar, Phase-5,
Gurugram, Haryana 122008

Tel. No. 0124 -4619267

Fax 0124-4147193

Email dlggnescrowservices@yesbank.in
dlbtiservices@yesbank.in

Website https://www.yesbank.in/

Contact Person Arvinder Singh

SEBI Registration Number INBI00000935 (Permanent Registration)

Corporate Identity Number (CIN) L65190MH2003PL.C143249

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary in capital
market issues. We have also not been debarred from functioning by any regulatory authority.

We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a
well-informed decision as to the investment in the proposed Offer. We agree to keep the information regarding
the Offer strictly confidential.

We confirm that we will immediately and without any undue delay communicate any, changes to the above
information in writing to the Company and the book running lead manager to the Offer (“Book Running Lead
Manager”) until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the above information should be considered as updated information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

VER 1/02/24/SBF-Letter-306

\ L7
4

www.yesbanlcin | communications@yesbanlcin | Tel: 191 (22) 5091 9800/6507 0800
YES BANK Limited, YES BANK House, Off Western Express Highway, Santacruz (E), Mumbai - 400055
CIN: L65190MH2003PLC143249



</ YES BANK

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor.
We hereby consent to the submission and disclosure of this consent letter as may be necessary to the SEBI, the
RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other litigation purposes
and/or for the records to be maintained by the Company and/or the Book Running Lead Manager and in
accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in
connection with this Offer, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Offer Closing Date.

This consent will remain valid unless withdrawn in writing by us.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents as the case may be.

Yours Faithfully

For Yes Bank Limited

e
Ll
Authorised Signatory

Name: Venkataraghavan T A
Designation: Executive Vice-President

Place: Mumbai
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~/ YES BANK

Annexure A

1. Registration Number INBI00000935
2. Date of Registration / Renewal of Registration | April 25, 2014
3. Date of expiry of registration Permanent

4. If applied for renewal, date of application. NA

5. Any communication from SEBI prohibiting | None

YES BANK Limited from acting as escrow
collection banks,/ refund bank/ public offer

bank:

6. Any enquiry/investigation being conducted by | None
SEBI:

7. Period up to which registration / renewal fees | Permanent
has been paid:

8. Details of any penalty imposed NA

VER.1/02/24/SBF-Letter-306

www.yesbank.in | communications@yesbank.in | Tel: +91(22) 5091 9800/6507 9800
YES BANK Limited, YES BANK House, Off Western Express Highway, Santacruz (E), Mumbai - 400055
CIN: L65190MH2003PLC143249
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Fax: 91-22-4076 7377/78 « CIN No. : L67120MH1993PLC070709
SECURITIES LIMITED Website: www.kslindia.com * Email : kslsupport@kslindia.com

Regd. Off. : G-1I, Ground Floor, Dalamal House, Nariman Point,
1 KHAN DWALA Mumbai - 400 021. « Tel. : (B) 91-22-4076 7373
&

Date: January 05, 2025

To,

The Board of Directors

STALLION INDIA FLUOROCHEMICALS LIMITED
2, A Wing, Knox Plaza, Off. Link Road,

Mindspace, Malad - (West), Mumbai — 400064

Dear Sir,

Sub: Proposed initial public offer of Stallion India Fluorochemicals Limited of 2,21,61,396 equity
shares of face value X 10 each (“equity shares”) of the company for cash at a price of ¥ [.]/- per

equity share”.

We, the undersigned, do hereby consent to act as the Syndicate Member to the proposed Issue and to our name
being inserted as the Syndicate Members to the proposed Issue and the following details being inserted in the Red
Herring Prospectus and the Prospectus intended to be filed by the Company with SEBI, the relevant stock
exchanges and the Registrar of Companies, Mumbai, Maharashtra (“RoC”), with respect to the said IPO:

Name: Khandwala Securities | Fax Number: NA
Limited

Address: G-I, Ground Floor, | E-mail Id: ipo@kslindia.com
Dalamal House,

Nariman Point, Mumbai,
Mabharashtra 400021

India
Contact Person: Pranav Khandwala/ | Website: www.kslindia.com
Abhishek Joshi
Telephone Number: +91 22 4076 7373 SEBI Registration Number: | INM000001899
Logo: & KHANDWALA
HSECUE}TIES LIMITED

We enclose a copy of our registration certificate and declaration regarding our registration with the SEBI in the
required format. We confirm that we are registered with the SEBI and that our registration is valid as on date of
this letter and that we have not been prohibited by the SEBI to act as an intermediary in capital market issues.

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to
deliver this letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and
32 of the Companies Act, 2013 and the rules and regulations made there under, or any other governmental or
regulatory authority as may be required.

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the
Company in relation to the Issue and other Issue related materials. This certificate may be produced in any actual
or potential proceeding or actual or potential dispute relating to or connected with the Issue, or otherwise in
connection with the Issue.

Yours faithfully,
For and on behalf of
Khandwala Securities Limited

[r\an Ao als

Name: Pranav Khandwala
Designation: Director
Encl: Copy of the SEBI Registration Certificate




KH AN Dw A A Regd. Off. : G-I, Ground Floor, Dalamal House, Nariman Point,
Mumbai - 400 021. « Tel. : (B) 91-22-4076 7373

Fax: 91-22-4076 7377/78 « CIN No. : L67120MH993PLC070709

SECURITIES LIMITED Website: www.kslindia.com ¢ Email : kslsupport@kslindia.com

Annexure A
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KHANDWALA

SECURITIES LIMITED

Annexure B

We hereby confirm that as on date the following details in relation to our registration with the
Securities and Exchange Board of India as a Category | Merchant Banker is true and correct:

Registration Number

INMO0O00001899

Date of registration/ Renewal of Registration

Date of Initial Registration —15/07/1993

Date of expiry of registration

Certificate shall remain valid until it is
surrendered or cancelled

If applied for renewal, date of application NA
Any communications from SEBI prohibiting the entry | None
from acting as an intermediary

Any enquiry/ investigations being conducted by SEBI None
Details of any penalty imposed by SEBI None

Period up to which Registration/Renewal Fees has
been applied

Renewal fees have been paid till July
2026.






