LAW
ASSOCIATES

WITHOUT PREJUDICE
CONFIDENTIAL AND PRIVILEGED
BY POST/EMAIL
August 29, 2024,

To,

Sarthi Capital Advisors Pvt. Ltd.
401, 4th Floor, Manek Plaza, 167, Vidyanagari Marg,
Kalina, Santacruz (E), Mumbai, Maharashtra-400098.

Tel No.: +91 22 2652 8671/ 72

Email: compliance@sarthiwm.in

Kind Attn: Mr. Taher Engineer, Compliance Officer
Reference : (1) Our complaint dated 23.05.2024

(2) Your Reply dated 31.05.2024

(3) Our 1st Rejoinder dated 03.06.2024

(4) Your reply dated 05.06.2024

(5) Our 2nd Rejoinder dated 07.06.2024

(6) Our Letter dated 20.06.2024

(7) Your Reply dated 25.06.2024

(8) Our 3rd Rejoinder dated 03.07.2024

(9) Your reply dated 10.07.2024

(10) Our 4th Rejoinder dated 16.07.2024

(11) Your reply dated 25.07.2024

(12) Our Letter dated 27.07.2024 addressed to SEBI
(13) Our 5th Rejoinder dated 30.07.2024

(14) Your replies dated 02.08.2024 & 07.08.2024
(15) Our 6th Rejoinder dated 14.08.2024

Dear Sir,

We are in receipt of your response dated 23.08.2024 in response to our rejoinder dated
14.08.2024, addressed to you in furtherance to your replies dated 02.08.2024 & 07.08.2024 in
connection with the ongoing correspondence with regard to the Complaint pending before SEBI
regarding the misstatements made in the Draft Red Herring Prospectus (DRHP) to the proposed
Initial Public Offering concerning transactions between 'Zhejiang Sanmei Chemical Industry Co.,
Ltd." [hereinafter referred to as “SANMEI”] and “Stallion India Fluorochemicals Ltd” [hereinafter
referred to as "STALLION"].

1) Atthe outset it is stated that the contents of your present response dated 23.08.2024 seems
to be a mere repetition of the contents of your previous letters dated 02.08.2024 &
07.08.2024, which have been duly responded by us vide our Rejoinder dated 14.08.2024,
whose receipt was duly accepted and acknowledged by you.

2) We repeat and reiterate that the allegations alleged by ‘STALLION’ which are being relied by

you are false, frivolous and baseless and we categorically deny and refute all statements and

- allegations which are contrary thereto and / or inconsistent with our above referred

# 907, DLF TOWER - A, DISTRICT CENTRE, JASOLA, NEW DELHI - 110 025, INDIA Page 1 0f 3
Tel : +91-11-26940576/77 E-mail ; legal@kplawassociates.com




ASBLODIATES

correspondences. We neither accept the correctness nor the basis of any allegations or
statements made therein.

It is reiterated that STALLION has been changing its contentions in respect of the financial
entries made and have now expressed its intention to make amendment to disclose the
“LIABILITY” towards SANMEI as “CONTINGENT LIABILITY" in its March 2024 financial
statements clearly shows that STALLION has in a way admitted the irregularity previously
made in the financial statements and further has acknowledged its liability towards SANMEI
which STALLION has been allegedly disputing.

In response to the plea that SANMEI has not initiated any litigation pursuant to the statutory
demand notice dated 02.12.2021 under the provisions of IBC, 2016, it is reiterated that you
are conveniently brushing aside the fact that it took almost 02 years for STALLION to
respond to the said demand nofice dated 02.12.2021. Conveniently, STALLION chose to
respond to the said notice after a gap o0f 2 years and only during the process of initiation of
Initial Public Offering and now you are trying to take undue advantage of the fact that no legal
action was brought against STALLION by SANMEL It clearly reflects maliciousness and
malafide intent on the part of STALLION to misguide public and investors by choosing to
respond to the aforesaid Statutory Notice after a lapse of more than 02 (two) years.

It is vehemently and specifically denied that the intent of SANME! is to cause any nuisance or
that there is no interest in protection of the rights of common investors. It is further stated that
SANME! well within its rights and contentions addressed complaints and communications to
address the false claims made by STALLION through you.

It is also to be noted that SANME! has well within its rights escalated the matter to SEBI vide
our letter dated 13.08.2024 and requested them to take appropriate action to refer the matter
to the Expert Committee of ICAI or any other expert body or any other appropriate action
which SEBI may deem fit and proper in the facts and circumstances of the subject matter and
SANMEI shall abide the directions of the SEBI on the subject matter,

This communication is without prejudice to the rights and contentions in this matter and to
any other remedy that 'SANMEI' may have in law or equity and they hereby reserve all the
rights to pursue such remedies.

Yours-faithfully,

AR VSSIREY

(Alisha’Saini)~"
Advetate
For K & P Law Associates

Copy to:

1.

The Chairperson

The Securities and Exchange Board of India (SEBI)
Plot No.C4-A,'G' Block, Bandra Kurla Complex,
Bandra (East), Mumbai-400051,

Maharashtra.
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2. Mr. Rajesh Kumar Dangeti (Chief General Manager),
Corporate Finance Department
The Securities and Exchange Board of india [SEBI]
Plot No.C4-A, 'G' Block, Bandra-Kurla Complex,
Bandra (East), Mumbai,
Maharashtra-400051.
Email : rajeshkd

3. Ms. Shivani Gupta (Assistant Manager),
The Securities and Exchange Board of India [SEBI]
Corporate Finance Department
RAC-Division of Issue and Listing-!
SEBI Bhavan, Plot No.C4-A, 'G' Block,
Bandra-Kurla Complex, Bandra (East),

Ag/ Mumbai, Maharashtra-400051.
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